Agenda item 5. Recommendations to Council on 12 July 2016 from the Policy and Resources Committee on 13 June 2016
PR08/16 SUMMARY OF THE FINANCIAL OUTTURN FOR 2015/2016 
This report shows the 2015/16 outturn position for both revenue and capital. The report also makes the following recommendations:- 

to carry forward to 2016/17 unspent revenue budgets and; 

to re-phase those capital budgets that require completion in 2016/17. 

A key feature of reporting the outturn for the financial year is to compare it against the latest budget which provides an indication of the accuracy and robustness of financial control and the achievement of the strategic objective to manage resources to deliver the Council’s strategic priorities and service needs. 

With regard to appendix 3 of the report, Members requested a representation of the appendix particularly relating to the outturn and asked that this be circulated by the end of the week. 

The Conservative Group wished to abstain from voting on the recommendations. 

RECOMMEND: 

1) That the net direct cost of services variance at Appendix 1, the supplementary figures at Appendix 2 and the overall revenue outturn and general fund balance at Appendix 3 be noted. 

2) That the capital outturn position as summarised in Appendix 6 be noted. 

3) Approved to carry forward the unspent service budgets from 2015/16  to 2016/17 which total £406,900 as detailed at Appendix 5.
4) Approved the re-phasing on capital projects from 2015/16 to 2016/17 which total £2,346,885 as detailed at Appendix 6.
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