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Dear Sirs,

Application for Business Rates Relief
Please find enclosed completed application forms for Business Rates relief.

Also enclosed are copies of accounts covering the last three years and a copy of the Aritcles
of Association (constitution) as requested. N - ’

s

| trust that this pravides all the information you may require, Please let me know if any
other information is needed.

i
Thank you for your considération of this application.

Yours sincere)

Hon. Treasurer
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BUSINESS RATES

Application for Mandatory and/or Discretionary
Rate Relief

] \_

!

ARUpN Russert

L~ = —

Name and_address;_%______ o _' oy ’Aggggﬁ_tﬂufnl_aer RS

e

Samesiam el

The Council has the provision for granting rellef to charities and other similar organigations
under sections 43, 45, 47 and 64 of the Local Government Finance Act 1988,
Mandatory relief will be granted to Registered Charities and Community Amateur Sports Clubs, whilst
Discretionary Relief may be granted to charities and other not for profit organisations.

Applicant Details

F ORM

Name of
arganisation:

RBoRY Lake fOouNg MAL (SRS

Address:

Registered } POi@:Ok 2467, WATForbd , WD I1% IxT

Telephone Number:

AT

Address of premises, for which relief is being claimed:

15Q

|
Premises | @00-—"1 \,A[C.G epAT_ H»ou cg

2™ Premises

Do you own the freehold of these premises?
i no, please provide details of the landlord:

Yes ;

No

APPLICATION

l
THREE hua-(f.s DS T eT counMeL

Relief claimed from (date): -
; [
] 2> | 7

Name and address of r%apresentalive (if different from above):

—




. BUSINESS RATES

Important Note

Charitable Relief will be granted as long as all the required criteria have been safisfied. Restrictions
to Discretionary relief may be made, dependant on the financial standing and objeclives of the
organisation ar charity. ;

Hh Charity or Organisation Details : (please tick)

Yes No
Is the applicant:

A registered charity?
Excepted or exempt from registration?

Recognised as a charity for Income Tax purposes?

OR O
NORO

A registered Community Amateur Sports Club (CASC)? '

Please use separate sheet if you need more room to answer any of these questions

Access

Is membership open to all sections of the community? ' (Please give details of any restrictions on
‘membership, the costs of membership, and any other information you think is relevant) Generally,
organisations should be prepared to show that membership is open to anyone.

ofenS To Avl

Do you actively encourage membership from particular groups in the community? (For example:
young people, older age groups, people with disabilities etc.) !

(1

H e . E

"[ooﬂq PeOPLE , FaMLIES, ACTIVE RETiRED

DISCRETIONARY RATE' RELIEF

L]

e .

L
Are the facilities available to people who are not members? (For example: schoals, casual public
sessions and so on.) ]

Yes, VBEKRLY oPEM~-ACEBSS SE5¢1OMS




DISCRETIONARY RATE RELIEF

BUSINESS RATES
| _

Facilities
Does the organisation; . Yes No
Provide training or education for its members? [Z’ D
Provide schemes for particutar grotips to develop their skills? B/ D

(for example. young people, people with disabilities, retired people.)

Other Issues '

Is the organisation affiliated to local or national organisations? B/ D
(for example: local sports or arts councils, national representative

bedies,)

What percentage of the membership is made up of people who live mainly in the %

area covered by the Council?

if applicable, please explain why registration with the Charity Commission is not required?

%

N

Please describe the charity or organisation’s main purposes and objectives:

DEVELOPMENT oF Your PEST E TLLOVE A THE
MEDIUM oF SAIL nJZ.
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CHA%RITABLE RELIEF

BUSINESS RATES

E (please tick)
The Premises v
X Yes No
Are the premises wholly or mainly used for charitable purposes l‘ @’ D

(this relates to the area of the property that you use)

Is there a licensed bar on the premises? [:l I q

Are the premises used for any purposes other than for the charity D lzf
or organisation for which this application concerns? ;

If yes please provide details :

Are the premises used wholly or partly as a shop to sell goodé D [Z"
given to the charity

If 'yes' please provide the percentage of sales that are attributablé o |
to donated goods

Percentage of sales used to support the objectives of the charity

~

.,g._",w
(=}
o

Please give precise details of the activities carried out from the premises:

SALTIRAI NG, WATERSPORTS, R 2 SATT oN

important Note (Please read and tick boxes as a;ifnpropriate)

Any charity applying for 80% mandatory relief must supply thelr{r o
i

charity commission registration number

ljo 2\ b2

v ]
Any CASC applying for B0% mandatory relief must supply a copy of |:| X /A
their letter of registration I

Any registered charity or CASC applying for an additianal 20% discretionary relief or any other ‘not
for profit' organisation applying solely for discretionary rellef must submit the following:

A copy of Trust Deed or Written Constitution v IZ
Accounts for the last THREE financial years clearly showing 1 | ,a’
income and Expenditure and any restricted or designated fundsi

| declare that the information given in this applicaton is true and:u, Please return to:

acourdte to the best of my knowledge ’:
Date Revenues Section
2t 1| 200 l Town Hall
' i

Position Wi ation to charity / organisation _ WD17 3EX

— : emall nndr@watford.qov.uk
l or nndr@threerivers.qov.uk

Lliop TReEpSVEEL

AWAFFORD——— == ="~

APPLICANTS WHO DO NOT SUBMIT THE REQUIRED
INFORMATION WILL NOT BE CONSIDERED FOR RELIEF



Application for Mandatory and/or Discretionary
Rate Relief

CAccount Number T T
, [ looe2836) B

Bamc = omgspescss i

—_—

The Council has the provision for granting relief to charities and other simifar organisations
under sections 43, 45, 47 and 64 of the Local Goveroment Finance Act 1938,

Mandatory refief will be granted to Registered Charities and Community Amateur Sports Clubs, whilst
Discretionary Relief may be granted to charities and other not for profit arganisations.

n Applicant Detalls ) - K
Name of ,

organisation: @Ufh{ LALE JouMa MARINERL

Registered
Address: Po tox 24677, WATFONLD ¢ WIBE Ixd

' E-mail Address:

F ORM

Address of premises, for which relief is being claimed;

at H
17 Premises BORY LACE o A Heuse

2" Premises

Yes No

Do you own the freehold of these premises? D
If no, please provide details of the landiord:

THREE QUSRS DisrrueT CoOumall l

APPLICATI!ION

Relief claimed from (date): ’7,20 o]17 :

Name and address of representative (if different from above);




- BUSINESS RATES ;

DISCRETIONARY RATE RELIEF

important Note :

Charitable Relief will be granted as long as all the required criteria have been satisfied. Bestrictions
to Discretionary relief may be rmade, dependant on the financial standing and objectives of the

organisation or charity.

E Charity or Organisation Details (please tick)
' No

Yes
Is the applicant:

A registered charity?
Excepted or exempt from registration?

Recognised as a charity for Income Tax purposes?

RO
NORO

g k
A registered Community Amateur Sports Club (CASC)?
Please use separate sheet if you heed more room to answer any of these questions

Access

Is membership open to all sections of the community? (Please give details of any restrictions on
membership, the costs of membership, and any other infarmation you think is relevant.) Generally,
organisations should be prepared to show that membership is open to anyone.

| ofer) O ALL

Do you actively encourage mer%%bership from particular groups in the community? (For example:
young people, older age groups, people with disabilities etc.)

| Ysura PeORE, FAMIE , AeTie ReTiRed

Are the facilities available to people who are not members? (For example: schools, casual public
sessions and so on.) |

Hgs, wealr| OYewS - ACcEyS &35 OMT




DiIs CRE TIONARY RATE RELIEF

BUSINESS RATES

Facilities

Does the organisation: Yes No
Provide training or education for its members? B’

Provide schemes for particular groups to develop their skills? [a’ D

(for example. young people, people with disabilities, retired people.)

Other Issues

Is the organisation affiliated to local or national organisations? @’ D
(for example; local Spofts or arts councils, natlonal representative ~

bodies.) Z

What percentage of the membership is made up of people who live mainly in the 5
area covered by the Council? . %

If applicable, please explain why registration with the Charity Commission is not required?

‘ ]

N[ A l

Please describe the charity or organisation's main purposes and objectives:

PEVELOPMENT BF Youde, Pecyic THRO VA THE
MEPIVM 8F sajL(NgG,
|




. BUSINESS RATES.

CHARITABLE RELIEF

n The Premises i

I

Are the premises wholly of mainly used for charitable purposes
(this relates to the area of the property that you use) '

Is there a licensed bar on the premises?

Are the premises used for any purposes other than for the charity
ar organisation for which this application concerns?

If yes please provide details

{please tick)

Yes

0 OK
N U S

Are the premises used wholly or parﬂy as a shop to setl goods
given to the charity .

If 'yes' please provide the percentage of sales that are attrlbutabha
{0 donated goods

Percentage of sales used to support the objectives of the ¢harity

3

Please give precise details of the activities carried out from the premises:

SML TRMAING | WATBNSPoRTS | RechReATon

Any charity applying for 80% mandatory relief must supgiy their
charity commission registration number

their letter of registration

A copypf Frust Deed-or Written Constitution 1

Aécounts for the last THREE financial years clearly showing
Income and Expenditure and any restricted or designated funds

| declare that the information given in this applicaton is true and
accurate to the best of my knowledge _!

Date

Posmon with or relation to charity / orgamsatlon

lm'porta nt Note (Please read and tick boxes as appropriate)

Ite® 2t 2-

Any CASC applying for 80% mandatory rellef must suley a copy of D ’ [ A

Any registerad charity or CASC applying for an additlonal 20% discretionary relief or any other ‘not
for prof‘ t* arganisation applying solely for discretionary rehef tnust submit the following:

7

R | |“is] o

»Lo» TR Ght VR

Please return to:

Revenues Section
Town Hall
—WA*FFORD——‘ K e
' WD17 3EX

emall nndrOwaﬂord aqov, uk

APPLICANTS WHO DO NOT SUBNIIT THE REQUIRED

INFORMATION WILL NOT BE CONSIDERED FOR RELIEF




Charlty Reglstratioh No, 1102182

Company Reglstration No, 04389344 (England and Wales)

BURY LAKE YOUNG MARINERS LIMITED
ANNUAL REPORT AND UNAUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2016



BURY LAKE YOUNG MARINERS LIMITED

LEGAL AND ADMINISTRATIVE INFORMATION

Trustees

Charlty number
Company number

Reglstored offlce

Indepandent examines

Bankors

Mr P J Childerhouse
Mr'M Colston
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Ms P Parks

Mr D Ridotit

1102162
04389344

PO Box 2487
Watford
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Rousa Partners LLP
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Buckinghamshire
HP9 1QL

CAF Bank

25 Kings Hill Avenue
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Kent
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(Appointed 26 October 2015)




BURY LAKE YOUNG MARINERS LIMITED

CONTENTS

Trustees' repoit

Statement of trustees’ responsitilities

Independerit examinet’s report

Statement of financial activities:

Balance sheet

Notesta the.acenunts

Page




BURY LAKE YOUNG MARINERS LIMITED

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2016

The Trustees present thelr report and accounts for the year ended 31 March 2016. The trustess have adopted
the provisions of the Statement of Recommended Practice (SORP) *Accounting and Reparting by
Charllles” (FRS 102) In preparing the annual report and financlal statements of the charity,

The financlal statements have been prepared In accordance with the accounting policles set out in notes to
the accounts and comply with the charity's goveming document, the Charities Act 2011 and Accounting and
Reporting by Charitles: Statement of Recommended Practice applicable to charities preparing their accounts
In accordance with the Financlal Reporting Standard applicable In the UK and Republic of lreland published

on 16 July 2014,

ObJactives and activitles
Bury Lake Young Mariners Limited Is committed to the devalopment of young peopls through the medium aof
salling and other water based sports. This is achleved through:

1. The provislon of salling equipment and facllities for use by young people of all ages;

2. The organlisation of sailing actlvitiss;

3. The provislon of facllities for disabled and disadvantaged people;

4. The development of skills and qualifications for youth and adult leaders to support these alms and

objsctives.

BLYM hae a fleet of more than 100 modam dinghles and 10 safety boats and there is an agreed paficy of
progressive replacement of the fleet to malntain an attractive offering to all ages and abllity levels. This
Includes beginners sailing for the first time, as wall as Intermediate and advanced lavel sailors, across the age
spactrum, Some go on to complete successfully at reglonal, national and International level,

Achlevements and performance

During the year, we had 219 (2014/15: 230) personal and family members, and 30 (2014/15; 34) affillated
group members, Many new members are attracted fo hecome members having taken one of BLYM's Royal
Yachling Assoclation (RYA) courses, which also help to Improve salling skilts and the quallty of recreational
salling experience. Affilialed groups comprise schools, Scout and Gulde groups, Sea Cadets and other youth
organisallons. BLYM has been particularly successful in working with young people living In disadvantaged
areas wWhere there tands to be less opportunity avallable to young people. BLYM hosts an Independent group
Colne Valley Speclal Sallors (CVSS) who provide hoats and actlvities for profoundly disabled people. CVSS is
highly successful and in the last year has taken 300 clients onto the water every week.

The take up of RYA courses was very good during the year, with approximately 472 (2014/15: 520) people
taking a course, most of whom were able to achleve RYA certlfication. Many courses were full to capaclty.

Feedback from participants was almost enllrely complimentary.

Plans to rebulld the charity’s premises have made good progress. The trustee board extensively reviewed the
project for affordabllity and operational viability. After a formal competltive tendering process In summer 2018
construction work Is expected to commence Imminently, with fit-out and finalisation in time for the 2018
season. The deslgnated funds already to hand for this project now stand at £362,661. In addltion, we have a
pledge from Three Rivers District Councll and Sport England of grants and Interest-free loans totalling

£1.15m,




BURY LAKE YOUNG MARINERS LIMITED

TRUSTEES' REPORT (CONTINUED)(INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2016

Financlal review
Net Incoming resources for the year amounted to £86,506 (2014/15; £05,882), General reserves stand at

£504,227 (2014/15; £607,721).
Investment powers and policy:
The Trustees Invest any surplus cash In fow risk deposlt accounts.

Resarves pollcy:

The Trustees belleve that It Is prudent to retain approximately £10,000 In reserve for any unforessen costs
and llabllities. Funds are allocated each year for planned capltal purchages and Improvements. There is a
designated reserve fund In which cash is being accumulated for a major rebullding programme for the
charity's premises. In the year we have spent £32,311 (2014/15: £35,643) on capltal equipment to malntain,
extend and enhanca the equipment avallable to the charity's beneficiaries.

Plans for future perlods
The Trustess belleve that the current strategy of the Company is sound, and this wiil be continued,

In the coming year we will commence construction of a new club house, which is the most exciting
development In the history of the charlty. The new facllity wlll provide accessible, more spaclous,
anvironmentally sensitive and cost-effective faclllties, enabling BLYM to become a community hub for the

benefit of all,

Publilc Beneflt Statament

Guldance from the Charlty Commisslon has been used to review and develop BLYM's alms and objectives so
that activities are clearly focused to derive good public bensfit.

In partlcular BLYM welcomes all young, disabled and dlsadventaged people regardless of their personal
background, faith, gender and ethnicity. The Trustees belleve that this policy of equality and openness to all
enriches everyone, through the sharing of ekills, experience and knowledge both fo those who use the
tacilities and to those volunteers who deliver the activitles.

Structure, govermnance and management
The charity is a company limited by guarantee and does not have any share capital. The directors therefore
have no Intereste In the company save for the extent of their guarantee.

The Trustees, who are alsa the directors for the purpose of company law, and who served during the year
were:
P Childerhouse

M Colston

M Hoft (resignad 22nd July 2015)

A Mathews (resigned 23rd February 20186)

C Owen (resigned 7th November 2015)

A Russell (resigned 28 July 2015)

M Walt (reslgned 24 June 2015)

F Crane (appolnted 25th October 2015, resigned 17th May 2016)
J Constable (appolnted 25th October 2015)

H Gould (appointed 25th October 2015, resigned 13th April 2016)
P Parks (appointed 25th October 2015)

D Ridout (appointed 25th October 2015)

D Willis {appointed 26th Octeber 2015, resighed 23rd February

2016)

-



BURY LAKE YOUNG MARINERS LIMITED

TRUSTEES' REPORT (CONTINUED)(INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2016

Bury Lake Young Mariners (BLYM) was ariginally formed In 1982 and became a registered charity, number
286611, Subsequently the Trustess set up Bury Lake Young Mariners Limlted, which was later approved by
the Charitles Commisslon as a charity with charlty number 1102162, and with effect from 1 April 2004 began
trading under the new Company deslgnation, The Trustees transferred the assets of the former charity to the
LImited Company with effect from the same date. Subsaquently permlssion was granted to drop the word
Limlited from the company name.

The charity Is based on the Bury Lake, Rickmansworth Aquadrome, Frogrmore Lane, RIckmanswarth,
Hertfordshire.

Trustees, who are also directors of the Company, are appolnted at the Annual General Meating or by the
existing Trustees during the year, All stand down at the end of the year but may offer themselves for re-

election,
Trustes and director Induction and tralning:

New Trustees are givan a copy of the Trust documents which are also avallable from the Chairman and the
company's website. Where new Trustees are appointed who are unfamillar with the duties of a Trustes they
are directed towards the guidance published by the Gharity Commisslon and the National councll for Voluntary

Organlsations,

The company has no pald staff and the Chaliman acts in the position of Chlef Executive.

Risk management

The trustees have continued to review the effectiveness of the govemarice, organisation and management of
the charity and its activities. P Childerhouse is appointed to be responslble for Health and Safety, and H
Gould and P Parks for safeguarding of young people and vulnerable adults. In early 2016 the Trustees
commissioned Rouse Partners to conduct an Independent review of financial control and governance, The

recommendations of thelr report will ba Implemented ovar a 8-month period.

Commlttee Structure and Management

A number of formats for commttee govemance and management have been tried and further refinemants will
be implemented In the summer of 2018. This will glve effective control whilst allowing day-to-day declslons to

be made without burdensome process.

We are grateful to everyone who has taken a significant role at BLYM during the year, particularly key
Individual appolntments and thasa involved with the various teams that ensure the effective operallon of the
charity. We are squally grateful to a small army of volunteer Instructors, bosuns and stupporters who have
also glven freely of thelr time to enable BLYM to deliver its programme. Spacial mention heeds to he made to
a group of young volunteer Instructors still In full tims education who have assistad BLYM In thelr weskends
and holldays. Thelr commitment is exemplary and the chatity could not run without them. The axperlence
they gain In return equips them well for later (Ife glving a win-win outcome.

The trustees' report was approved by the Board

of Truslees.

.
QO ) e
Mr J Constable Mr D Ridout
Trustee Trustee _ .
Dated: .. A=\ Ak Dated:...2.7 2. &




BURY LAKE YOUNG MARINERS LIMITED

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 31 MARCH 2016

The Trustees, who are also the directors of Bury Lake Young Mariners Limlted for the purpose of company law,
are responsible for preparing the Trustees' Report and the accounts In accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company Law requires the Trustees to prepare accounts for each financlal year which glve a true and falr view
of the state of affalrs of the charity and of the Incoming resources and application of resources, Including the
Incorme and expenditure, of the charitable company for that year.

In preparing these accounts, the Trustees are required to:

- select sultable accounting policies and then apply them cansistently;
. observe the methods and principles in the Chearitles SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable UK Accounting Standards have been followed, subject to any materlal departures
disclosed and explained In the accounts; and

- prepare lhe accounts on the going concem basis unless It is inappropriate to presume that the charity witl
contlnue in operation,

The Trustees are responsible for keeplng adequate accounting tecords that disclose with reasonable accuracy
at any time the financlal positlon of the charity and enable them to ensure that the accounts comply with the
Companles Act 2006. They are also responslble for safeguarding the assets of the charily and hence for taking
reasonable steps for the prevention and detectlon of fraud and other lrregularitles.




BURY LAKE YOUNG MARINERS LIMITED

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF BURY LAKE YOUNG MARINERS LIMITED

| report on the accounts of the charity for the year ended 31 March 20186, which are set out on pages 6t 18.

Respective responsihllities of Trustees and examiner

The Trustees, who are also the directors of Bury Lake Young Mariners Limited for the purposes of company
law, are responsible for the preparation of the accounts. The Trustees consider that an audlf is not required for
this year under section 144(2) of the Charities Act 2011, the 2011 Act, and that an indepandant examination Is

needed.

Having satlsfied myself that the charity Is not subject to audit under company law and is eligible for

Independent examination, it Is my responsibility to;

()  examine the accounts under section 145 of the 2011 Act

(i) tofollow the procedures [ald down In the general Directiona glven by the Charity Commission under
section 145(5)(b) of the 2011 Act: and

(i) to state whather particular matters have come to my attantion.

Basis of Independent examiner's report

My examination wae carrled out In accordance with the general Directions glven by the Charity Commission.
An examination includes a review of the accounting records kept by the charity and a comparlson of the
accounts presented with those records. It also includes consideration of any unusual items or disclosures in
the accounts, and seeking explanations from you as trustees concerning any such matters. The procedures
undsrtaken do not provide all tha evidence that would be required In an audit and consequently no oplnion Is
given as to whether the accounts present a ‘true and fair view’ and the report Is fimitad to thoss matters set out

in the next statament.

independent examiner's statement
fn connection with my examination, no other matter except that referred 1o in the pravious paragraph has
come to my attention:
{a) which gives me reasonable cause to believe that In any materlal respect the requirements:
()  tokesp accounting records in accordance wilh section 388 of the Compantes Act 2008; and

() to prepare accounts which sccord with the accounting records, comply with the accounting
requirements of 396 of the Companies Act 2006 and with the methods and principles of the

Statement of Recommended Practice: Accounting and Reporting by Charltles;

naye-not’h l}n et or
9)/&: which, I??oplnion, aftention should be drawn in order to enable a proper understanding of the
o reached.

/ gceounis/to

T »
Rouse Parthers LLP
Majid Sadeghl
55 Statlon Road
Beaconsfleld
Buckinghamshlrs
HP9 1Ql.

Dated: ...... (\(FZ«L‘(’S“*’




BURY LAKE YOUNG MARINERS LIMITED

STATEMENT OF FINANCIAL ACTIVITIES

INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2016

Donations and legacles
Charitable activities
Other trading activitles
Investments

Other income

Total Income and endowments
Expendlfure on

Fundraising activities

Charltable activities

Total resources expended

Net iIncoming resources before transfers
Grogs lransfers between funds

Nat Incoms for the year/
Nat movement In funds

Fund balances at 1 April 2015

Fund balances at 31 March 2016

~N @D ;b W

Notes

Unrestricted Unrestricted Total Total
funds funds 2018 2016
general deslgnated
£ £ £ £
47,063 - 47,083 23,618
119,762 - 119,762 146,138
55,827 - 55,827 55,366
1,818 - 1,816 1,303
1,665 - 1,855 7486
226,123 - 226,123 233,811
74,468 - 74,468 104,320
65,149 B 85,149 33,808
139,617 - 139,817 138,129
86,608 - 86,506 26,682
(86,508) 86,506 5 -
- 86,606 86,608 95,882
10,000 497 721 507,721 412,039
10,000 584,227 594,227 507,721

The statement of finandlal activities also complles with the requlrements for an income and expendlture account

under the Companies Act 2008.




BURY LAKE YOUNG MARINERS LIMITED

BALANCE SHEET
AS AT 31 MARCH 2016

Fixed assets

Tanglble asssefs

Current assefs

Stocks

Debtars

Cash at bank and In hand

Croditors: amounts falling due within
one year

Net current assets

Total assets less current llabllitles

Income funde

Unrestrcted funds - deslgnhated
Unresiricted funds - general
Desighated funds

General unrestrcted funds

Notes

13

16
16

19

2016

9,911
17,834
415,842

443,387

(28,460)

584,227
(674,227)

179,300

414,927

504,227

584,227

10,000

504,227

2016

£

10,264
20,226
394,563

425,053

(49,537)

497,721
(487,721)

132,206

376,616

507,721

497,721

10,000

507,721

The company Is entitled to the exemption from the audit requirement contalned in ssction 477 of the Companies
Act 2008, for the year ended 31 March 2016. No member of the company has deposited a notice, pursuant to
secllon 478, requiring an audit of these accounts.

The trustaes' responsibllities for ensuring that the charily keeps accounting records which comply with section
386 of the Act and for preparing accounts which give a true and falr view of the state of affalrs of the company as
at the end of the financial year and of Ils incoming resources and application of resources, including Its income
and expenditurs, for the financial year In accordance with the requirements of sections 304 and 395 and which
otherwise comply with the requirements of the Companles Act 2006 relating to accounts, so far as applicable to

the company.

These accounts have baen prepared in accordance with the provisions applicable to conipanies subject to the

small companles' regime,

The accounts were approved by the Trustees on R\ b

Mr J Constable
Trusteo

Company Reglstratlon No. 04389344

........................

Mr D Ridout
Trustes




BURY LAKE YOUNG MARINERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2016

1.1

1.2

1.3

1.4

Accounting policles

Company Information
Bury Lake Young Mariners Limited Is a privitte company limited by guarantee Incorporated in England and
Wales. The registered office is PO Box 2467, Watford, Herts, WD18 1Xd,

Accounting conventlon

These accounts have been prepared In accordance with FRS 102 "The Financlal Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102", “Accounting and Reporling by Charlties” the
Statement of Recommendad Practice for charities applying FRS 102, the Companies Act 2006 and UK
Ganerally Accepted Accounting Practice as it applies from { January 2015. The charity Is a Public Benefit
Entity as defined by FRS 102. Under the FRS 102 update bulletin the charity has taken the exemption of

not producing a cash flow statement.

The accounts are prepared In sterling, which is the funcianal currency of the charity. Monetary amounts in
these financial statements are rounded to the nearest £,

The accounts have been preparad under the historical cost conventian. The principal accounting policles
adopted are set out below.

These accounts for the year ended 31 March 2018 are the first accounts of Bury Lake Young Marlners
Limited prepared In accordance with FRS 102, The Financial Reporting Standerd applicable In the UK and
Republlc of Ireland, The date of transition to FRS 102 was 1 April 2014, The reported financlal position and
financlal performance for the pravious period are not affected by the transition to FRS 102,

Golng concern

At the time of approving the accounts, the Trustees have a reasonable expectation that the charlty has
adequate resources to continue In operational existence for the foreseeable future. Thus the trustees'
continue to adopt the golng concern basle of accounting In preparing the accounts.

Charitable funds
Unrestricted funds are available for use at the discretion of the Trusteas In furtherance of thelr charitable

objectives unless the funds have been designated for other purposes.

Deslgnated funds comprise funds which have been set aside at the discratlon of the Trustees for specific
purposes. The purposes and uses of the deslgnated funds are set out in the notes to the accounts.

Incoming resources
Income Is recognised when the charity is legally entitied to It after any performance conditions have been
met, the amounts can be measured refiably, and It Is probable that income will be recelved.

Cash donatlons are recognised on recelpt. Income tax recoverable In relation to donations recelved undar
Gift Ald or deeds of covenant s recognised at the tlme of the donation.

Lagacles are recognised on receipt or otherwise If the charlty has been nofified of an Impending
distributlon, the amount is known, and recelpt is expected. If the amount Is not known, the legacy |s treated

as a contihgent asset.

No amount Is Included In the financial statements for voluntesr time in line with tha SORP (FRS 102).
Further detall Is given in the Trusiees’ Annual Report.

Grants recelvable are recoghlsed when they are raceived.




BURY LAKE YOUNG MARINERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2016

1

1.6

1.8

1.7

Accounting policles (Continued)

Membership subscriptions are recognised In the psriod they relate to upon recelpt,

Income from trading activities Includes income eamed from fundralsing events and trading activities fo
ralse funds for the charity. Income Is recelved In exchange for supplylng goods and servicas |n order to
ralse funds and Is recognised when entitlement has occurred.

Interest income Is recognised when recslved.

Other Income includes miscellaneols Income and gains on disposals of tanglble fixed assets.

Resources expended

All expenditure Is accounted for on an accruals basis and has boeen classified under headings that
aggregate all costs related to the category. Expenditure is recognised where (here Is a lagal or constructive
obligatlon to make payments to third partles, it Is probable that the settlement will be requirad and the
amount of the obligation can be measured rellably, It Is categorised under the following headings:

Cost of ralsing funds Includes expenses related to runnihg events, on site shops and salling courses.

Expenditure on charitable activities Includss depreciation, support and govarnancs costs which are
Incurred In running the charity.

Support costs are those that asslst the work of the charlty and Include office casts, governance costs and
administrative costs. They are Incurred directly In support of expenditure on the objects of the charity and
allocated to expendlture on charitable activities on a basls consistent with use of the resources,

Tanglble fixed assets
Tangible fixed assets are Initlally measured at cost and subsaquently measured at cost or valuation, net of

depreciation and any Impalrment losses.

Depreciation Is recognlsed so as to write off the cost or valuation of asssts less their resldusl valuss over
thelr useful lives on the following bases:

Buliding under construction No depreclation
Boals & other equipment 20% stralght line
Fixtures, fittings & equipment 16% stralght line

Assets In the course of construction are not depreciated.

The galn or loss ariging on the disposal of an asset Is determined as the difference bstween the sala
proceeds and the carrying value of the asset, and ts recognised in net income/(expenditure) for the year.

Impalrment of fixed assets

At each reporting end dats, the charity reviews the carrying amounts of its tanglble assets to determine
whether there Is any Indication that those assets have suffered an impalrment loss, If any such indlcation
exists, the recoverable amount of the asset Is estimated In order to determine the extent of the Impalriment

loss (if any).




BURY LAKE YOUNG MARINERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2016

1.8

1.9

1.10

Accounting policles (Continued)

Racoverable amount s the higher of fair value less costs to sell and value In use. In assessing value in
use, the estimated future cash flows are discounted to thelr present value using a pre-tax discount rate that
reflacts current market assessments of the time value of money and the risks specific to the asset for

which the estimates of future casti flows have not been adjusted.

If the recoverable amount of an asset Is estimated to be less than ts carrying amount, the carrying amount
of the asset Is reduced to its recoverable amount. An impalrment loss Is recognlsed immediately in Income/
(expendlture for the year, unless the relevant asset Is carrled at a revalued amount, In which case the

Impairment loss Is treated as a revaluation decrease.

Recognlsed impalrment losses are reversed If, and only If, the reasons for the Impalrment loss have
ceasad to apply. Where an Impalrment logs subsequently reverses, the carrying amount of the asset Is
increased fo the revised estimate of lts recoverable amount, but so that the Increased camrylng amount
does not exceed the carrylng amount that would have been datermined had no Impairment loss been
recognised for the asset In prior years. A reversal of an impalrment loss Is recognised Immediately, uniess
the relevant asset Is carried In at a revalued amount, in which case the reversal of the lmpalrment loss is

treated as a revaluatlon Increase.

Stocks
Stock Is valued at the lower of cost and net realisable valus.

Net realisable value Is the estimated selling price less all estimated costs of completlon and costs to be
Ihcurred In marketing, selling and distribution.

Cash and cash equivalents
Cash and cash equivalents include cash In hand, deposits held at call with banks, other short-term liquld
invesiments with original maturities of three months or less, and bank overdrafts, Bank overdrafts are

shown within borrowings In current liabilities,

Financial Instruments
The chayity has elacted to apply the provislons of Sectlon 11 ‘Basic Financial Instruments’ and Section 12
'Other Financial Instruments Issues’ of FRS 102 to all of lis financial instruments.

Flnancial Instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument,

Basle financial assets
Baslc financial assets, which include dabtors and cash and bank balances, are measured at transactlon

price.

Basfic financlal llabliitles
Basic financial llabllities, including creditors and bank loans are racognised at transaclion price

Trade creditors are obligations to pay for goods or services that have baen acqulred in the ordinary course
of operations from suppliers. Amounts payable are classified as current llabilities if payment Is due within
one year or less. If not, they are presented as non-current liablfities.

Derecognition of financlal llabllities
Financial llabllitlas are deracognised when the charity’s contractual obligations expire or are dlscharged or

cancelled.
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BURY LAKE YOUNG MARINERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2016

1.1

Accounting pollcles (Continued)

Leases
Rentals payable under operating leases, Including any lease incentives recelved, are charged lo incoms
oh a straight line basis over the term of the relevant lsase.

Critical accounting estimates and Judgements

In the application of the charlty's accounting policies, the Trustees are requlred to make judgements,
eslimates and assumptions about the carrying amount of aesets and llabllifles that are not readlly apparent
from ofher sources, The estimates and assoclated assumplions are based on historical experlence and
other factors that are considered to be relevant. Actual results may differ from these esilimates.

The estimates and underlying assumptions are reviewed on an ongoing basls. Revisions to accounting
astimates are recognised In the period In which the estimate is revised where the revision affects only that
period, or in the period of the revislon and future perlods where the revision affects both current and future

periods.

Donatlons and legacles

2018 2016
£ £
Donations and gifts 37,843 12,827
Legacles recelvable 3,504 “
Grants recelved - 1,448
Gift aid racovery 6,018 9,446
47,083 23,518

Charltable activitles
Expedition Salling Total Total
fees  vourses und 2018 2016

foos

£ 4 £ >
Sales within charitahle activitles 3,677 116,085 119,762 146,139

-11 -



BURY LAKE YOUNG MARINERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2016

6 Othar trading activities

Membership subscriptions
Fundralsing events
Shop income

Other trading acilvities

8 Invastments

Interast receivable

7 Other income

Net gain on digposal of tangible fixed asssts
Olher Income

8 Fundralsing actlvitles

Fundralsing and publicity
Staging fundralsing events

Support costs

Fundraising and publicity

Trading costs

Operating club shop
Salling course expenses
Support costs

Trading costs

2016 2016
£ £
29,204 26,446
4,116 -
22,507 28,920
55,827 55,366
2016 2015
£ £
1,818 1,303
2016 2016
£ £
1,400 -
255 7,486
1,666 7,485
2016 2016
£ £
1,102 .
605 1,605
1,697 1,605
18,806 42,449
46,031 52,653
7,846 7,713
72,771 102,716
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BURY LAKE YOUNG MARINERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2016

8  Fundralsing activities (Continued)

74,468 104,320

For the year efided 31 March 2016

Fundrafeing and publicity 1,605
Trading costs 102,716
104,320

9  Charltabla activities

2018 2016
£ £
Depraciation and impafrment 34,550 10,875
Share of support costs (see note 10) 15,885 18,950
Share of governance costs (sea note 10) 14,714 2,984
66,149 33,809
Analysls by fund
Unrestricted funds - general 66,149
65,148
For the yearended 31 March 2016
Unrestrigted funds - general 33,809
33,808

-13-



BURY LAKE YOUNG MARINERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2016

10 Support costs

Support Governance 2016 2016 Basls of allocation
costs costs
£ £ £ £
Tralning - - - 1,432 Actuat basls
Bank charges 2,357 " 2,357 2,895 Actual basls
Computer costs 989 - pag 966 Aclual basis
Printing, postage and Actual basls
statlonery 1,499 - 1,499 3,060
Rent & ovarheads 7,907 - 7,907 8,502 Actual basis
insurance 7473 “ 7.473 6,178 Actual basls
Repalr & maintenance 2,071 - 2,071 2,333 Actual basis
Travel & subsistence 1,012 - 1,012 188 Actual basle
First Ald 372 - ar2 103 Actual basls
Sundry 655 - 5565 2,621 Aclual basls
Governing body fees - 840 840 404 Aclugl basis
Professional feses - 13,874 13,874 2,680 Actual basis
24,235 14,714 38,040 32,252
Analysed between
Fundralsing 505 " 505 1,605
Trading 7,845 - 7.845 7.713
Charitable activities 16,886 14,714 30,509 22,934

24,235 14,714 38,949 32,252

Governance costs Includes payments to the Accountants amounted to £1,660
(2015- £4,380) for independent examiner fees.

Non-independent examiners fees payable to Accountants amounted to £11,811

(2015~ £1,200) in relation to an Internal control review, consultancy and VAT
advice,

11  Trustees

None of the Trustses (or any persons connected with them) recelved any remuneration during the ysear, but
2 of tham were reimbursed a total of £2,200 for undertaking voluntary dufies.

12 Employess

There were no amployees during the year.
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BURY LAKE YOUNG MARINERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2016

13 Tanglble flxed assets

14

16

Cost

At 1 April 2016
Additlons
Disposals

At 31 March 20186

Depraclation and Impalrmant
At 1 April 2015

Depreclation charged in the ysar
Ellminated in respsct of disposals

At 31 March 2016

Carrying amount
At 31 March 2018

At 31 March 2015

Bullding undor

Fixtures,

construetlon flttings, boata

Total

& othar
aquipment
£ £ £
54,380 423,391 A77,771
51,384 30,281 81,645
- (4,000) (4,000)
105,764 449,652 555,416
- 345,666 345,566
- 34 550 34,650
. (4,000) (4,000)
- 376,116 376,118
105,764 73,538 179,300
64,360 77,825 132,205

More Information on the Impairment arising in the year Is glven In note 14.

Capltallsed costs under hulldings under construction relate to architects and professional fees incurred In

respect of the construction project.

Impalrments

Impairment tests have been carrled out where appropriate and the following impairment {osses have been

racognised in profit or loss:

In respact of:
Property, plant and equipment

Stacks

Finished goads and goods for resale

2018 2016
£ £
¢ 1,361
2018 2015
£ £
9,011 10,264




BURY LAKE YOUNG MARINERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2016

16 Debtors

17

18

Amounts falling due within one year:

Other debtors
Prepayments and accrued Income

Credltors: amounts falllng dus within one year

Notes

Deferred income 18
Trade credltors

Other craditors

Accruals

Deferred Incoime

Other deferred Incoms

Deferrad income s included in the financial statsments as follows:

GCurrent llabllittes

2016
£

17,146

17,634

2016

12,879

3,000
12,561

28,460

|

2016

12,530
7,896

20,226

|

2016

22,784
800
2,250
23,703

49,637

l

2016
12

22,784

2016

22,784

22,784
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BURY LAKE YOUNG MARINERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2016

19 Designated funds

20

21

The Income funds of the charity Include the following deslgnated funds which have been set aside out of
unrestricted funds by the Trustees for speclfic purposes:

Movement In funds
Balanceat1 Incoming Resources Transfers Balance at 31

Aprli 2016 resources expended March 2018

£ £ £ £ £

Bullding Fund 385,516 - - 17,145 382,681
Asset Valuatlon Fund 132,205 - - 69,361 201,566
497,721 “ - 86,508 584,227

The Trustees consider It prudent to maintain general funds in the region of at least £10,000 to provide for
the short term costs of the charltable activities undertaken by the company.

The facilitles currently occupled by Bury Lake Young Mariners are In nheed of modermlsation and
Improvement and the directors have identified a number of capital projects which will need to be carred
out as and when funds permit. Funds in excess of the current working capltal requiraments above have
therefore been transferred to the designated funds to provide for the costs of these bullding and capital

projacts.

The general and bullding funds are tled up In llquid and near liquid assets and the asset value reserve s
tied up In the fixed assets of the company.

Analysis of net assets hetween funds

Unrestricted Dasignatad Total
£ £ £

Fund balances at 31 March 2016 are represented by:
Tangible assets (38,411) 218,711 179,300
Current assets/(llabllities) 49,411 385,518 414,927
10,000 584,227 594,227

gt

Operating fease commiiments
The operating lease represents rentals payable to Thres Rivers Distrct Councll. The lease s negotlated
over terms of a rolling agreement and rentals are fixed at £3,000 per annum.

s



BURY LAKE YOUNG MARINERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2016

22  First-time adoption of SORP (FRS 102}

The charity has adopted the SORP (FRS 102) for the first time in the year ended 31 March 2016.
The effect of transitloh from SORP (2005) to SORP (FRS 102) Is outlined below.

a) Changas In accounting policles

The accounting policles set out In note 1 have been applied In preparing the financial statements for the
year snded 31 March 2018 and the comparative information presented In these financlal statements for the

year ended 31 March 2015.

b) Total charlty funds

There have been no effect in transition from SORP (2006) to SORP (FRS 102) that affects previously
raported total charlty funds,
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